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BSE Ltd
Phiroze Jeejeebhoy Towers,
DalaI Street.
Mumbai-400 001

Date: 7th August 2024
National Stock Exchange of India Ltd.
Exchange Plaza, C -I, Block G,
Bandra –Kurla Complex
Bandra (E), Mumbai –400 051

Scrip Code: 530007 Symbol: JKTYRE

Dear Sir(s),

Re. Monitoring Agency Report for the quarter ended 30th June, 2024

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Regulation 162A of the SEBI (Issue

of Capital and Disclosure Requirements) Regulations, 2018, we are enclosing

herewith the Monitoring Agency Report dated 6th August 2024 for the quarter

ended 30th June 2024, issued by CARE Ratings Limited, the Monitoring Agency

appointed to monitor utilization of proceeds of the Preferential Issue

Thanking you,

Yours faithfully,
For JK Tyre & Industries Ltd

(PK Rustagi)
Vice President (Legal) & Company Secretary

EncF: As Above

$:
Admin. aff.: 3, Bahadur Shah Zafar Marg, New Delhi-110 002, Fax: 91.11.23322059, Phone: 91.11-66001112, 66001122

Regd. Off.: Jaykaygram, PO . Tyre Factory. Kankroli - 313342 (Rajasthan). Fax : 02952-232018, Ph. : 02952-233400 / 233000

Website : www.jktyre.com CIN : L67120RJ1951PLCC)45966

Q
VIKRANT



tate Edge
RATINGS

No. CARE/NRO/ RL/ 2024-24/ 1729

Shri Sanjeev Aggarwal
Chief Financial Officer
JK Tyre and Industries Limited
3, Bahadur Shah Zafar Marg,
New Delhi 110002

August 06, 2024

Dear Sir,

Manitarinq Aqenqv Report for the quarter ended June 3D, 2024 - in relation to the Preferential
Issue of Compulsorily Convertible Debentures of JK Tyre & Industries Limited ("the Cprnpany")

We write in our capacity of Monitoring Agency for the Preferential Issue of Compulsorily Convertible Debentures

(CCDs) for the amount aggregating to Rs. 240 crore of the Company and refer to our duties cast under Reg.

162A of the Securities & Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations,

2018

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended June 30, 2024, as per

aforesaid SEBI Regulations and Monitoring Agency Agreement dated February 14, 2023,

Request you to kindly take the same on records

Thanking you,

Yours faithfully,

l£tllpa
Akhil Kumar

Associate Director

Akhil.kumar@careedge.in

CARE Ratings LImited
9th floor, C-DOI/A2, Berger Towers, Sector 16B,
Noida,
Gautam Budh Nagar, Uttar Pradesh -207J07
Phone: +91-1204452000

aN-L67190MH1993PLC071691

4th Floor, Godrej Coliseum, Somaiya Hospital
Road, Off Eastern Express Highway, SIon (East),
Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.In ' www.careedge.in
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Report of the Monitoring Agency (MA)
Name of the issuer: JK Tyre & Industries Limited
For quarter ended : June 30, 2024
Name of the Monitoring Agency: CARE Ratings Limited
(a) Deviation from the objects: Nil
(b) Range of Deviation: Not applicable

Declaration:
We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the

objects of the issue based on the information provided by the Issuer and information obtained from sources

believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent

verification of any information/ certifications/ statements it receives. This Report is not intended to create any

legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the

use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to

deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or

should be construed as creating a fiduciary relationship between the MA and any issuer or between the agency

and any user of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38)

of the Companies Act, 2013,

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the

report pertains and may receive separate compensation for its ratings and certain credit related analyses. We

confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the

utilization of the issue proceeds by the issuer, or while undertaking credit rating or other commercial

transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments,

where applicable. There are certain sections of the report under the title "Comments of the Board of Directors",

that shall be captured by the Issuer’s Management / Audit Committee of the Board of Directors subsequent to

the MA submitting their report to the issuer and before dissemination of the report through stock exchanges.

These sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of

the issuer’s Management/Board,

/tuba k/wee,a,/v

Signature :
Name of the Authorized Signatory: Akhil Kumar
Designation of Authorized person/Signing Authority: Associate Director

CARE RatIngs Limited
9th floor, C-OOI/A2, Berger Towers, Sector 16B,

Gautam Budh Nagar, Uttar Pradesh -201301
Phone: +91-120-4452000

Nrridn
4th Floor, Godrej Coliseum, Somaiya Hospital
Road, Off Eastern Express Highway, Sion (East),
Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ' www.careedge.in
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1) Issuer Details:

Name of the issuer : JK Tyre & Industries Limited
Name of the promoter : Bengal & Assam Company Ltd
industry/sector to which it belongs : Tyre

2) Issue Details
Issue Period

Type of issue (public/rights)
Type of spedfied securities
IPO Grading, if any
Isue size (in Rs. crore)

NA
Preferential Issue

Compulsorily Convertible Debentures
Not applicable
Rs. 240 crore

Comrnents of the
Board of Directors

r
CARE RatIngs LImIted
9th ttqnr, COOI/Aa new Tower•, S+cfw 168, Nokia,
aaUaBm &tdh NaSH, URn PrBd+•1l -201301
Phut•: +91-12tb44S2CIOO

4th now, GodnV Colb•urn, }+uaptbU I,la,IK all E•stern H lghw•y, ShIrt
tEnth l+llnb•1-400 az2
Phvn•: +91-2F67S4 3456
EmaIl: can'$6arwd9e.In www.c•r•edge
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Whether
Not applicatiecase of material dwiations# from ex;nnditures Not applkatie

Not appliatie Not applicatie

any major over Not applicatle Not

Jtory approvals Not appltcatie Not applicable

Whether arrangem brIts
Not appllcatie Not applicable

Are there any fam events
Not Applicable

that maym1 1;nbFJELI Not applicablethe decisiul making of the No

* Charterai Accountant certificate from R. S. DANI & CO. cbtul July 18, 2024.
#Where material chviat}on may tn defined to mean
a) Deviation in the objects or purposes for which the funds have ken raised
b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the offer ck)cuments

F

CARE RatIngs LImIted
9t# floor, c+>o&aa Brur9er Towers, S•ctor 168, Nold•,
Gwtnm Budh New, Utt•r Pndesl\ -201301n: 12a44s2000

4th F7oev, a,odrrr# Colberrm, Saanlyu HospItal Re•d, Off Eastern Expnu Hlghw•y, SkIn

Phan•: +91-22H754 3456
EmaIl: care@careedge.In ' www.careedge.In

(Ent), nImh•1 - 4C>O OV
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Comments of the Board of Directors

* Charterui Aocountant catifcate from R. S. DANI & CO. dated July 18, 2024.

F

CARE Ratings LImIted
SHI now, C+>OZ/AB Brhrvrur Towehrlr, S•ctor HB, NaM,
a•u&un &Bdh NaSH. Uttar PPaduA -201301
Phone: +91-12tb44S2000

4th FR>ar, GHMrlr# CaBunnr\ Sam•ty• Ha8pttd Boar& OIt Eastern £XXVWS H18hw•y, ShIt
(ElIBtbnllnbal-400022
Phan: +91-2n6754 3456
Email: car+’gcareed9•.In • www.car•edge.In
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Amount as
proposed

$B=": Ti:‘ Reasons I Pmpose
for idle 1 d course
funds I of action

During the quarter, Rs.
28.12 gore has txen
utilized towards the Ca[ital
expenditure out of the total
limIt sd askh in the CC
Acoount amounting to Rs
240 crores. The company
has IrrunuJ the exl>enses
as they tuve ckfinaJ in tIn
ot8ecls of the issue.
Tte exBnses tl>wards the
objects of the issue have
ben IncurTUl from an
already olnating CC
Account as the funds were
first cruiited there from MA
account

CJrarterwl Acrr>untant
CbNtal expenditure Rr 1 certifXztE', Bank
expansim of manufacturing I statenents, Extra<xrJinary
apaciOes of the Cbmpany, IGerenl Meeting (EGM)
ircluding byway of investment I Notice cbtnl 03.02.2023 tII
in Cavendish Industries Ltd. (a 1 tIe eHsting shardxAkr’s
subskllary) also for exlnr6Ul I and minutes of EGM
of manufacturing capdties I meeting held on

06.03.2023

28.12 96.05 83.95

Chartera] N:ountant
certificate'. Bank

E*’""*””- ;m,xi+:
minutes of EGM meeting

.03.2023

During the quartu rn
amount has tnen ocpensed
towards the <kneral
CkxTx>rate Purlx>ses,

28.12127.93

* Chartered Accountant ceRifbate from R. S. DANI & CO. cbted July 18, 2024.

The Company had receIved Rs.240 crore on 17.03.2023 and upon allotment of CCDs, transferTed this amount to ash credit xcount of lrHian Bank on 22.03.2023.
During the quarter, utilisation of Rs. 28.12 crore was made towards the objects of the issue. The remaining unuVlized amount as on 30.06.2024 staid at Rs. 83.95 crore.

NntP

r
CARE RatIngs LImIted
SUb floor, COO BaR BerBer Towe#8, Sector 168, Non,
GoueBm Boat Keen, utm Pnd68h -201301
Phone: +91-12cb4452aotl

4th F:low, II+lVCo4ba&gmb SBmaJyn }Rlapltd Rorrd, C#f E•st•rn Expru• Ww•y, SIon
tEnth l+lmbal - 400022
Pt\aIn: +91-2F67S4 3456
EmaIl: carvd6areedge.In • www.careed9e.In
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Name of the Bank Amount in Rs£ crore

RefIll ml r a
invested I Maturity dateSr. No.

r invested in

* Chartera:1 Accountant certifIcate from R. S. DANI & CO. data JuN 18, 2024.

Earning Market Value as at the end of quarter*

in

Objects

exFxnditure for exFnnsion of

General corporate purposes

As per the offer document
(no. of days/

months) Reason of delay

Funds tD in utilised by 31st March

stated as General amount in the offer document:

C>neral corrxxate purjDses1. 60.00 Chartered Accountant certificate*

ml ;ter, no amount
utilized towards the (kneral Cuporate No comments

utilized duringas it was

* Chartered Accountant certificate from R. S. DANI & CO. dated July 18, 2024,

r
CARE Ratings LImited
SIUr nan C+)O&444 &uBer Tow•n, Sector IM, Nold•,
G•ubbm Dual NIle=, Uttar Pradesh '201301
PI\aIn: +91-12th445200tl

4th Flow, Go4+e/ Caagewnb Saaulya HospItal &o+d, Ott Eastern Express Hlghw•y, SIon

Phone: +91-2a€754 3456
EmaIl: care©careedg•.in • www.care•dse.In

(EM), l+rmbal -400 022
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Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring Agency/MA”). The MA

has taken utmost care to ensure accuracy and objectivity while developing this Report based on the information

provided by the Issuer and information obtained from sources believed by it to be accurate and reliable. The

views and opinions expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in

any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to inaccurate

assessments. For the purpose of this Report, MA has relied upon the information provided by the management

/officials/ consultants of the Issuer and third-party sources like statutory auditors (or from peer reviewed CA

firms) appointed by the Issuer believed by it to be accurate and reliable

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the MA

which accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The MA is

also not responsible for any errors in transmission and specifically states that it, or its directors, employees do

not have any financial liabilities whatsoever to the users of this Report.

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expert to the

extent defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information from

sources it believes to be reliable, it does not perform an audit and undertakes no independent verification of

any information/ certifications/ statements it receives from auditors (or from peer reviewed CA firms), lawyers,

chartered engineers or other experts, and relies on in its reports

e) The MA or its affiliates may have other commercial transactions with the entity to which the report pertains.

As an example, the MA may rate the issuer or any debt instruments / facilities issued or proposed to be issued

by the issuer that is subject matter of this report. The MA may receive separate compensation for its ratings and

certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or

from obligors.

CARE RatIngs LImIted
9th floor, C-OOI/A2, Berger Towers, Sector 16B,
Naida
Gautam Budh Nagar, Uttar Pradesh -201301
Phone: +97-120-4452000

4th Floor, Godrej Coliseum, Somaiya HospItal
Road, Off Eastern Express HIghway, SIon (East),
MumbaI . 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in • www.careedge.in
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